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The International Accounting Standards Board sets accounting standards around the world. Unlike country-specific standards, such as U.S. GAAP (generally accepted accounting principles), international standards do not have guiding authority to enforce them, so they are purely voluntary. Existing international standards bring a number of different benefits
for participants, and serve as an early template for future standards regulated and applied globally. Different countries and regions around the world have very different cultures and norms, which manifest themselves in the prevailing business culture in the country. Some countries, for example, make bribery a general rule in business, while others see it as
taboo. International accounting standards establish a unified code of accounting ethics that must be followed in all cultures. This simplifies disputes between companies in various parts of the world and helps companies comply with different legal guidelines around the world. One of the main benefits of international standards is that they consider the
contribution of professionals and legal authorities around the world. This can create a set of ethical guidelines that do not favor one culture over another, as may be the case when a foreign company adheres to its own internal ethical values. International standards for accounting systems and the format of financial statements simplify international investment
decisions. Investors can compare the financial statements of companies according to the standards of the International Accounting Standards Board, or other international guidelines, regardless of the country of origin of the company. Without standards, making comparisons becomes less reliable, as the information presented in the financial statements is
calculated using different methods. The adoption of international standards has allowed stock exchanges to merge across continents and opened up a number of new investment opportunities for people around the world. International accounting standards also simplify the accounting of multinational companies that have facilities and operations in several
countries. Instead of using their country of origin's accounting standards in their foreign subsidiaries, multinationals can set international standards in all geographic units to avoid confusion and increase system accuracy and efficiency. Standard accounting systems across all geographic units in a large enterprise can simplify the process of transferring
managers from one unit to another and can make collaboration between units in financial matters more productive. Companies are increasingly looking for strategic partners, customers or suppliers in Foreign. International accounting standards provide companies with common financial language and understanding, making it easier for them to do business
together. International standards also create a whole new industry, the international accounting consultation, creating new opportunities for entrepreneurs any country. Jump to core content In accounting terms, a standard margin is a measure of profitability for a business unaffected by one-time events, the random, and the unpredictable. The standard
margin is used to measure a company's efficiency and value from a purely internal perspective, ignoring potential positive benefits or negative costs in the business environment. The standard margin is calculated simply by subtracting the standard costs over a certain time period from sales and revenue for that same period. Standard costs exclude one-time
costs and only include normal and expected costs. For example, standard costs would include normal electric bills and rent, but would not include payments in a demand. The measure of a healthy standard margin varies by industry, and could range from three percent to more than 100 percent of sales. The determination of a healthy standard margin is
made by the owner of the company, based on the industry. The standard margin is valuable for initial business planning (ensuring that the model is regularly cost-effective) and for long-term planning (ensuring that the model is sustainable). The standard margin can be an unrealistic measure to measure the actual efficiency of a company and take into
account all aspects of the operation; no business can avoid unpredictable events, which very often have significant impacts on profitability. Last updated on November 3, 2020 When you have many ideas in your mind, you can create a text document, or take a piece of paper and start typing in a linear way. However, this type of document quickly becomes
overwhelming. It lacks clarity and makes it difficult for you to get a full picture at a glance and see what's missing. Instead, try looking at some examples of mind maps to learn how to map and visualize your thoughts. Mind maps can help you zoom out and see the whole hierarchy and how everything is connected. You may see the connections you lacked
before and find new ways to exchange ideas. Below, you'll find more information about mind maps and see some examples of mind maps to inspire you the next time you need to organize the information. What is a mind map? A mind map is a simple hierarchical radial diagram invented by Tony Buzan. In other words, you organize your thoughts around a
central idea. This technique is especially useful whenever you need to clear your brain or develop an idea, a project (e.g. a new product or service), a problem, a solution, etc. By capturing what's in your head, you make room for other thoughts. In this article, we focus on the basics: mind mapping using a pen and paper. The goal of a mind map clearly
visualize all your thoughts and ideas. Don't complicate a mind map with too many colors or distractions. Use different colors only when serving a purpose. Always keep a mind map simple and easy to follow. Image Credit: Central EnglishBy following the next three steps below, you will be able to create that mind easily and quickly. 3 Simple steps to create a
mind map The three steps are: Set a central theme Add branches of related ideas Add sub-images for more relevant ideas Let's take a look at a verbal-to-visual example illustrates the benefits of mental allocation. Step 1: Set a central theme Take a blank sheet of paper, note the topic you have been thinking about: a problem, a decision to make, an idea to
develop, or a project to clarify. Word in a clear and concise way. It can be a single word or even a central image. Step 2: Add branches of related ideas What is the first idea that comes to mind when you think about the topic for your mind map? Draw a line (straight or curve) of the center theme and write that idea. Step 3 : Add Sub-Branches for more
relevant ideas Then what makes you think that idea? What's related to him? List near it by connecting it with shorter lines or with a line of a different color. Make sure it stays organized. You can always add images or other branches later, but that's good for now. In our example, we could detail the Benefits sub-branch by listing those benefits in sub-branches
of the Benefits branch. Unfortunately, we've already reached the side of the sheet, so we're out of space to do it. You can always draw a line to a blank space on the page and list it there, but it's uncomfortable. Since we created this mind map on a sheet of paper in normal letter format, the amount of information that fits there is very limited. That's one of the
main reasons why I recommend that you use software instead of pencil and paper for most of the mental allocation you do. Repeat steps 2 and 3 Repeat steps 2 and 3 as many times as you need to remove all your ideas on the topic you chose. I added top-notch (main) branches around the center theme mainly clockwise, from top right to top left. That's
how, by convention, you read a mind map. In the next section, we are covering the three strategies for building your maps. Examples of mind map to illustrate mental mapping You can create a mind map in several ways: Branch by Branch: Add Whole Branches (with all its underdevelopments), one by one. Level by level: Add items to the map, one level at a
time. This means that elements are first added around the central theme (main branches). Then add them sub-items to those main branches. Free-Flow: Add elements to your mind map as they reach you, in no particular order. Branch by branch Start with the central theme and add a first branch. Focus on that branch and discover it as much as you can by
adding as many sub-rules as you can think of. Then develop ideas branch by branch. One of your ideas has filled the branches, the map it's complete. Level by level In this Level by Level strategy of examples of mind maps, you first add all the elements that you can think of in the central theme, a single level of depth. Here, you add items at level 1:Then
check out add the immediate subdyles (only one level). This is level 2: Do the same for the next level (level 3). You can have as many levels as you want on a mind map. In our example, we only have 3 levels. Now the map is complete:Free-Flow Basically, a free mind mapping flow strategy is to add main branches and subtopics freely. There are no rules to
restrict how ideas should flow on the mind map. The only thing to pay attention to is that you have to be careful with the level of ideas you're adding to the mind map, is it a main topic or is it a sub-theme? Test each strategy and combinations of strategies, and see what works best to help you get started troubleshooting. When you feel stuck or when you're
starting to think about a particular idea or project, pull out a piece of paper and start flipping your ideas and creating a mind map using the mental map examples above. Mind mapping has the magic to clear your head and organize your thoughts. If you can't always access a piece of paper and a pen, don't worry! Creating a mind map with software is very
effective, and you don't get any of the drawbacks of pen and paper. You can also apply the above steps and strategies in the same way when using a mind mapping tool on a phone and computer. Featured Photo Credit: Alvaro Reyes via unsplash.com unsplash.com
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